I MINA'TRENTAI SIETTE NA LIHESLATURAN GUAHAN
RESOLUTIONS

Tina Rose Muila Barnes Relative to recognizing the Pacific Islands Development Bank (PIDB) on its Thirty-fifth (35th) Year 4/19/24 4/26/24 4/19/24
Anniversary Celebration; and commending the PIDB management, staff, customers, and benefactors for its 9:57 am. 5:00 p.m.
thirty-five years (35) of dedicated services in meeting the financial and development needs of the island of

Guam and its people.
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Relative to recognizing the Pacific Islands Development Bank (PIDB) on its Thirty-fifth
(35th} Year Anniversary Celebration; and commending the PIDB management, staff,
customers, and benefactors for its thirty-five years (35) of dedicated services in meeting
the financial and development needs of the island of Guam and its people.
BEIT RESOLVED BY § MINA TRENTAT SIETTE NA LIRESLATURAN GUAHAN:
WHEREAS, the Pacific Islands Development Bank (PIDB) was founded in 1989 wilh the objective of encouraging and supporting economic and
sacial devetopment among its member islands; and
WHEREAS, shareholder members of the Pacific Eslands Development Bank (PIDB} currently include the governments of the island of Guam, the
Commonweallh of the Northern Magtana Istands, the FSM State of Chuuk, lhe FSM State of Kosrae, the FSM State of Pohnpei, the FSM State of Yap,
the Rypublic of the Marshall islands, and the Republic of Palay, as well as the Kwajalein Atoll Development Authority; and
WHEREAS, under the sponsorship of the Association of the Pacific Tstand Legistatures and with constant support and encouragement, the Pacific
islands Development Bank (PIBB)Y has been extending vital services and avenues in its efforts to support lhe people of Guam with consumer,
commercial, and residential loans; and
WHEREAS, since 999, the Macific Istands Development Bank has disbursed loans fotaling $4.4 Miilion Dollars to support the people of Guam, with

£1.7 Miltion Dollass allocated 1o commerciad leans, $1.9 Million Dollars for residential Toans, and Eight Hundred Five Thousand One Hundred Two
Dollars (S803,102) for consumer loans; and

WHEREAS, the Pacific Islands Developmunt Bank (PIDB), a leader m development linance across the Pacific istand region, has also demonstrated

tts commilment to serving the island of Guam and its peaple through humanitarian efforts; and

WHEREAS, on June 16, 2023, in the aflermath of the destraction on Geam (rom Typhoon Mawar, PIDB President Lindsay M. Timarong and his stafl
coliaborated with Matt and Jimmy from Dewan Worldwide and Ready H2GO o donate supplies, including tents, first-aid kids, diapers for kids,
tables and chatrs, comforters, and waler donations to assist many famifies in the community of Zere Down in Refidnin, Yige, which was a community
home o many Compact of Free Association (COFA} residents of Guam wha were ineligible for FEMA recovery aid: and

WHEREAS, the Pactfic islands Development Bank (PIDB) has embarked ¢n a missien to re-establish and strengthen relationships with stakehotders
and burrowers and to updale and improve policics and processes, including the adoption of new policies thal have formalized and enhanced internal
guidelines in key areas of its sperations; now therefore, be it

RESOLVED, that { Minw'trentar Sictte Mo Litestaturan Guithon does herdby, on behall of the people of Guam. recognize the Pacific Islands
Development Bank (FIDB) on its Thirty-filth {35™) Year Anniversary Celebration; and commend the PIDB managementl, stall, cuslomers, and
benefactors for its thirty-five {35) years of dedicated services in meetmyg the financial and development needs of he island of Guam and its people;
bu it further

RESOLVED, that the Speaker cerlify, and the Legistative Secretary altest Lo, the adoption hereof, and that copies of the same be therealter transmitted
to Lindsay M. Timareng, President and CEO of the Pacific Islands Develeprent Bank; and ko the Hororable Lourdes A, Leon Guerrero, | Maga ligan
Cudhan

DULY AND REGULATLY ADOPTED BY I MINATRENTAT SIETTE NA LIHESLATURAN GUAHAN ON THE 107 DAY OT APRIL 2024,

AMANDA 1, SHEL
Eegislative Secrel




I MINA'TRENTAI SIETTE NA LIHESLATURAN GUAHAN
2024 (SECOND) Regular Session

Resolution No. 379-37 (LS)

Introduced by: Tina Rose Mufia Barnes
Chris Barnett
Frank Blas, Jr.
Joanne M. Brown
Christopher M. Duefias
Thomas J. Fisher
Jesse A. Lujan
William A. Parkinson
Sabina Flores Perez
Roy A. B. Quinata
Joe S. San Agustin
Dwayne T.D. San Nicolas
Amanda L. Shelton
Telo T. Taitague
Therese M. Terlaje

Relative to recognizing the Pacific Islands Development Bank

(PIDB) on its Thirty-fifth (35™) Year Anniversary Celebration;

and commending the PIDB management, staff, customers, and

benefactors for its thirty-five years (35) of dedicated services in

meeting the financial and development needs of the island of

Guam and its people.

BE IT RESOLVED BY I MINA'TRENTAI SIETTE NA LIHESLATURAN
GUAHAN:

WHEREAS, the Pacific Islands Development Bank (PTDB) was founded in 1989
with the objective of encouraging and supporting economic and social development

among its member islands; and
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WHEREAS, sharcholder members of the Pacific Islands Development Bank
(PIDB) currently include the governments of the island of Guam, the Commonwealth
of the Northern Mariana Islands, the FSM State of Chuuk, the FSM State of Kosrae, the
FSM State of Pohnpei, the FSM State of Yap, the Republic of the Marshall Islands, and
the Republic of Palau, as well as the Kwajalein Atoll Development Authority; and

WHEREAS, under the sponsorship of the Association of the Pacific Island
Legislatures and with constant support and encouragement, the Pacific Islands
Development Bank (PIDB) has been extending vital services and avenues in its efforts
to support the people of Guam with consumer, commercial, and residential loans; and

WHEREAS, since 1999, the Pacific Islands Development Bank has disbursed
loans totaling $4.4 Million Dollars to support the people of Guam, with $1.7 Million
Dollars allocated to commercial loans, $1.9 Million Dollars for residential loans, and
Eight Hundred Five Thousand One Hundred Two Dollars ($805,102) for consumer
loans; and

WHEREAS, the Pacific Islands Development Bank (PIDB), a leader in
development finance across the Pacific island region, has also demonstrated its
commitment to serving the island of Guam and its people through humanitarian efforts;
and

WHEREAS, on June 16, 2023, in the aftermath of the destruction on Guam from
Typhoon Mawar, PIDB President Lindsay M. Timarong and his staff collaborated with
Matt and Jimmy from Dewan Worldwide and Ready H2GO to donate supplies,
including tents, first-aid kids, diapers for kids, tables and chairs, comforters, and water
donations to assist many families in the community of Zero Down in Ritidian, Yigo,
which was a community home to many Compact of Free Association (COFA) residents

of Guam who were ineligible for FEMA recovery aid; and
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WHEREAS, the Pacific Islands Development Bank (PIDB) has embarked on a
mission to re-establish and strengthen relationships with stakeholders and borrowers
and to update and improve policies and processes, including the adoption of new
policies that have formalized and enhanced internal guidelines in key areas of its
operations; now therefore, be it

RESOLVED, that / Mina'trentai Siette Na Liheslaturan Guahan does hereby, on
behalf of the people of Guam, recognize the Pacific Islands Development Bank (PIDB)
on its Thirty-fifth (35") Year Anniversary Celebration; and commend the PIDB
management, staff, customers, and benefactors for its thirty-five (35) years of dedicated
services in meeting the financial and development needs of the island of Guam and its
people; be it further

RESOLVED, that the Speaker certify, and the Legislative Secretary attest to, the
adoption hereof, and that copies of the same be thereafter transmitted to Lindsay M.
Timarong, President and CEO of the Pacific Islands Development Bank; and to the

Honorable Lourdes A. Leon Guerrero, I Maga'hagan Gudhan.

DULY AND REGULARLY ADOPTED BY I MINA'TRENTAI SIETTE NA
LIHESLATURAN GUAHAN ON THE 19™ DAY OF APRIL 2024.

THERESE M. TERLAJE

AMAND& SHELTON
Speaker Legislative Secretary



Office of the Vice Speaker

TINA ROSE MUNA BARNES

I Mina'trentai Siette Na Liheslaturan Gudhan

37t Guam Legislature

April 23, 2024

MEMORANDUM
To: All Senators
37" Guam Legislature
From: Vice Speaker Tina Rose Muifia Barnes
Subject: Presentation of Resolution No. 379-37 (LS)

Buenas yan Hafa Adai!

Please join me for the presentation of Resolution No. 379-37 (LS) — “Relative to recognizing
the Pacific Islands Development Bank (PIDB) on its Thirty-fifth (35th) Year Anniversary
Celebration; and commending the PIDB management, staff, customers, and benefactors for its
thirty-five years (35) of dedicated services in meeting the financial and development needs of
the island of Guam and its people.”

The presentation will be held during the PIDB’s 35 Anniversary Dinner Reception, which
begins at 5 pm on Friday, April 26" 2024 at the Hyatt Regency Guam Grand Ballroom.

Si Yu'os Ma’ase’!

OFFICE OF VICE SPEAKER TINA ROSE MUNA BARNES
SUITE 411 — 134 WEST SOLEDAD AVENUE HAGATNA, GUAM 96910
(671) 989-8762 « SENATORMUNABARNES(@GUAMLEGISLATURE.ORG



